Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Heptagon Future Trends Equity Fund (the “Fund”)

Legal entity identifier: 549300XTPVBSVPM7K354
Sustainable

investment means ) ) ) )
an investment in an Environmental and/or social characteristics
economic activity
that contributes to
an environmental or

o Did this financial product have a sustainable investment objective?
social objective,

provided that the o0 Yes o % No
investment does not
significantly harm It made sustainable It promoted Environmental/Social (E/S)
any enVir_Of"T‘enta| o investments with an characteristics and
:t?;atlhoebijssz;lt:nd environmental objective: % while it did not have as its objective a
companies follow sustainable investment, it had a proportion of
good governance in economic activities that ___%of sustainable investments
practices. qualify as environmentally
sustainable under the EU with an environmental objective in economic
Taxonomy activities that qualify as environmentally
The EU Taxonomy is sustainable under the EU Taxonomy
a classification in economic activities that do
system laid down in not qualify as environmentally with an environmental objective in
Regulation (EU) sustainable under the EU economic activities that do not qualify as
2020/852, Taxonomy environmentally sustainable under the EU
establishing a list of Taxonomy
environmentally
sustainable with a social objective

economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

It made sustainable investments | X It promoted E/S characteristics, but did not
with a social objective: % make any sustainable investments

o To what extent were the environmental and/or social characteristics promoted
‘&"_‘_d by this financial product met?

During the period covered by this report (12 months to 30 September 2025), the Fund

complied with its environmental and social characteristics via the following:
Sustainability

indicators measure e Application of the Fund’s exclusionary criteria as detailed in the Fund’s
how the prospectus. There were no breaches of the exclusion policy over this period.
environmental or

social e Consideration of ESG data and ratings from external providers along with in house
characteristics sustainability analysis supported by our proprietary ESG database. This database

promoted by the
financial product
are attained.



is maintained by the Investment Team and is populated with information from
publicly available sources (Annual Reports, 10-K filing, company sustainability
reports) and, where relevant, direct conversations with the Investor Relations
Team at the businesses in question.

e Dialogue and engagement with the Fund’s holdings, including onsite visits to
company headquarters and operations. A full list of meetings over the reference
period is available upon request.

The Fund continues to track a range of sustainability metrics. Our database is updated on
a quarterly basis using publicly disclosed information from corporate websites/ published
materials. Our database tracks the following eight factors all of which support the E/S
characteristics of the fund: the publication of dedicated ESG or CSR reports; whether
management remuneration is linked to sustainability metrics; the independence of
executive boards; whether diversity commitments are in place; if these diversity
comitments are quantiative (as opposed to qualitative); whether emissions targets are in
place; the extent to which these targets are science-based (backed by the SBTi); and if
businesses have committed to net neutrality.

These factors have had a relatively mixed performance over time, with further detail given
in the next question below. It should also be noted that, while the portfolio does not have
high turnover, changes in the factors are to be expected due to changes in the portfolio
over the reference period (1 October 2024 to 30 September 2025).

How did the sustainability indicators perform?

There has been mixed progress in these eight metrics over the past year. These may
reflect portfolio changes as well as the broader political environment where many US-
domiciled businesses have been reluctant to promote sustainability objectives for fear of
potential backlash. On average over the reporting period, over 60% of the Fund’s
businesses have been classified as leaders in their sustainability approaches (AAA or AA
ratings by MSCI).

A bigger percentage of our businesses have committed both to net neutrality and to the
SBTi relative to a year ago.

There has been no change in the number of businesses issuing sustainability reports — all
businesses publish dedicated ESG, Sustainability or CSR reports. Equally, the average
percentage of independent board members has not changed relative to a year ago. There
has been no change either in the number of businesses held within the Fund with
emissions targets in place. For context, this remains at 91% of portfolio companies have
emissions targets in place.

Where there has been backtracking has been in respect of the percentage of businesses
linking executive remuneration to sustainability objectives and the ratio of businesses
putting in place diversity commitments (either qualitative or quantitative).



Q424 | Q125 | Q225 | Q325
Enviornmental factors
Emissions targets in place? 91% 92% 92% 91%
Commitment to net neutrality 82% 84% 83% 83%
Science-based targets 82% 84% 75% 70%
Social factors
Diversity Commitments 100% 100% 96% 96%
Quantitative Diversity targets in place? 50% 56% 46% 48%
Other considerations
C-level management remuneration linked to ESG targets? 77% 72% 71% 74%
Independent Board: average % 84% 85% 84% 84%
ESG, Sustainabilty or CSR report published? 100% 100% 100% 100%

...and compared to previous periods?

Our database demonstrates that on a two-year and three-year perspective, there have
been tangible positive improvments in respect of key remuneration and environmental
metrics. In other words, the percentage of businesses owned by the Fund that have
linked executive remuneration to ESG targets has increased relative to prior periods. The
same analysis shows a clear improvement in respect of emissions targets, commitments
to net neutrality and SBTi-backed targets.

There has been only minor slippage in respect of board independence relative to prior
periods.

As discussed previously, the most notable change has been in quantitative diversity
commitments — for well-documented reasons.

Our full database is available for review.

Quaterly average to | Quaterly average to
30 September 2024 | 30 September 2025
Enviornmental factors
Emissions targets in place? 90% 91%
Commitment to net neutrality 78% 83%
Science-based targets 60% 78%
Social factors
Diversity Commitments 100% 98%
Quantitative Diversity targets in place? 56% 50%
Other considerations
C-level management remuneration linked to ESG targets? 70% 73%
Independent Board: average % 84% 84%
ESG, Sustainabilty or CSR report published? 99% 100%

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

Not applicable. The Fund promoted E/S characteristics but did not make any
sustainable investments.
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How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment

objective?

Not applicable.

How were the indicators for adverse impacts on sustainability factors taken

into account?

Not applicable.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and

Human Rights? Details:

Not applicable

How did this financial product consider principal adverse impacts on

sustainability factors?

The Fund did not consider PAls for the reference period of this periodic report.

What were the top investments of this financial product?

Largest investments Sector % Assets Country
Palo Alto Networks, Inc. Information Technology 6.0 United States
Cheniere Energy, Inc. Energy 5.6 United States
Mastercard Incorporated Class A Financials 5.3 United States
Quanta Services, Inc. Industrials 5.2 United States
Intuitive Surgical, Inc. Health Care 5.1 United States
ASML Holding NV Information Technology 4.9 Netherlands
Equinix, Inc. Real Estate 4.6 United States
Xylem Inc. Industrials 4.6 United States
Republic Services, Inc. Industrials 4.3 United States
Prologis, Inc. Real Estate 4.3 United States
ARM Holdings PLC Sponsored ADR Information Technology 4.1 Japan
EMCOR Group, Inc. Industrials 4.1 United States
DoorDash, Inc. Class A Consumer Discretionary 4.1 United States
GXO Logistics Inc Industrials 3.8 United States
Match Group, Inc. Communication Services 3.4 United States




What was the proportion of sustainability-related investments?
Asset allocation

describes the Not applicable.
share of

investments in

specific assets.

What was the asset allocation?

#1B Other E/S
—|_ characteristics
95%
Investments
#2 Other
5%

To comply with the
EU Taxonomy, the #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
criteria for fossil gas environmental or social characteristics promoted by the financial product.

include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

In which economic sectors were the investments made?

Sector Sub-sector Weighting (%)
Enabling activities Communication Services Interactive Media & Services 3.4
directly enable Hotels Resorts & Cruise Lines 3.1
PR Consumer Discretionary
other activities to
Restaurants 4.1
make a substantial
R e A Consumer Staples Packaged Foods & Meats 3.0
environmental Energy Oil & Gas Storage & Transportation 5.6
objective. Consumer Finance 3.1
Financials
T iti | Transaction & Payment Processing Services 5.3
ransitiona

activities are Health Care Equipment 5.1
activities for which Health Care Life Sciences Tools & Services 23
low-carbon Pharmaceuticals 4.3
alternatives are not — —

t ilabl d Air Freight & Logistics 3.8
yet avallable an
among others have Industrials Construction & Engineering 9.4
greenhouse gas Environmental & Facilities Services 4.3

emission levels
corresponding to
the best
performance.



Industrial Machinery & Supplies & Components 4.6
Passenger Ground Transportation 1.0
Application Software 1.8
Electronic Components 2.6
Electronic Equipment & Instruments 2.1
Information Technology

Semiconductor Materials & Equipment 49
Semiconductors 6.9
Systems Software 7.0
Materials Paper & Plastic Packaging Products & Materials 2.6
Data Center REITs 4.7

Real Estate
Industrial REITs 43
Cash Cash 0.9

To what extent were the sustainable investments with an environmental

o objective aligned with the EU Taxonomy?

Not applicable.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy!??

Yes:

In fossil gas In nuclear energy

12 possil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

2. Taxonomy-alignment of investments

1. Taxonomy-alignment of investments
excluding sovereign bonds*

including sovereign bonds*

Turnover 100% Turnover 100%
CapEx 100% CapEx 100%
OpEx 100% OpEx 100%
0% 50% 100% 0% 50% 100%
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents x% of the total investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

The share of investments in transitional and enabling activities invested in by the
Fund was 0%.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable since the fund does not make investmenets aligned with the EU
Taxonomy.

What was the share of sustainable investments with an environmental

/|
objective not aligned with the EU Taxonomy?
Not applicable.
o) What was the share of socially sustainable investments?
[ ]

Not applicable.



Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

.
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What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

Cash and other instruments such as deposits (c. 0.9% allocation) were used for liquidity,
hedging and efficient portfolio management. To the extent that these instruments were
used, they constituted a minority of the Funds holdings and have adequate minimum
safeguards, achieved through exclusions and investment screening criteria.

The remainder of those investments included under “other” (c. 4.1%) was an allocation
to a security that does not show ESG data and ratings from external ESG data providers.
However, the company has been analysed and assessed under the manager’s internal
ESG framework (referenced earlier in this report). It aligns with the Fund’s minimum
ESG safeguards and is in line with the Fund’s exclusions and investment screening
criteria. In order to proceed conservatively, this holding will continue to be classified as
“other” until such a time as external ESG data providers deliver coverage of this stock.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

Corporate access and engagement is a critical part of our investment process. In the 12-
month period to 30 September 2025 we have conducted 85 meetings/ conference calls
with company management teams (both investor relations and C-suite). A full list of
these meetings is available on request.

Sustainability matters often form part of these discussions and we use corporate
meetings as a forum for reviewing any concerns we may have over environmental or
social issues.

We detail all corporate interactions in our in-house briefing notes we maintain and
update regularly for the businesses in which we are invested. Each of these has a
dedicated sustainability section, which may act as an audit trail. Equally, these briefings
track the metrics that are referenced in our database.

Specific recent case studies include interactions with Coherent, Intuitive Surgical and
Quanta Services. All are available on request.

How did this financial product perform compared to the reference benchmark?
How does the reference benchmark differ from a broad market index?
Not applicable.

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the environmental
or social characteristics promoted?



Not applicable.

How did this financial product perform compared with the reference benchmark?
Not applicable.

How did this financial product perform compared with the broad market index?

Not applicable.



